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Saudi Vision 2030: Transforming the Kingdom’s Economy

In a bold move, the kingdom looks to empower the non-oil private sector with its 

long-term strategy geared towards moving the country away from its traditional source of 

revenue. 

Saudi Vision 20301 was conceived at an opportune 

moment in the country’s history. With international 

energy markets in a state of flux and global trading 

order disrupted by emerging Asian economies, the 

programme has helped the Saudi government retool its 

own economy.

The Saudi Vision 2030 programme is a branch-and-root 

overhaul of the kingdom’s economy, which is set to 

unleash new growth opportunities, empower the private 

sector, attract foreign direct investment, and bring new 

technologies, innovations and international players to 

the country.

Foreign investors have been attracted to Saudi Arabia’s 

GDP per capita of around US$ 55,300, which is close to 

the United States’ US$ 59, 500, according to the Central 

Intelligence Agency. 2

Aside from its favourable demographics, Saudi is also 

committed to pouring money into connecting its vast 

country by rail, air and road; building quality and 

affordable housing; upgrading the healthcare and 

education sectors; and generating high-paying jobs for 

its citizens – factors that have put the country on the 

radar screens of many investors. 

As part of Vision 2030, Saudi authorities launched a 

National Transformation Program (NTP)3 in 2016, which 

laid out a range of specific targets for key sectors of the 

economy. The overarching theme is diversification of the 

economy’s productive base by drastically reducing its 

dependence on hydro- carbons, while calling for 

fundamental changes in Saudi social norms and 

traditions. 

NTP recognised that structural transformation and 

export diversification are closely linked to sustained 

growth of the non-oil private sector. This in turn requires 

implementing policies to ensure macroeconomic 

stability, improvement of the business environment, and 

development of a skilled and flexible work force.

The strategy is already bearing fruits. Apart from forging 

closer trade and investment ties with China, India, 

Russia, Japan, Indonesia, Jordan and Egypt, authorities 

are also attracting some of the world’s biggest 

companies. Major corporations, such as Boeing Co., 

General Electric, Alphabet Inc., Softbank, and Apple are 

either spending investment dollars in Saudi bases or 

looking to collaborate with Saudi companies and 

authorities to facilitate the Vision 2030 programme.

Meanwhile, the kingdom’s blue-chip companies, such 

as the Public Investment Fund, Saudi Aramco, Saudi 

Arabian Basic Industries Corp., are leveraging their own 

networks to create fresh revenue streams and strike 

new collaborations.

The multi-pronged approach to generate jobs, diversify 

the economy, and reduce oil dependence may still have 

a long way to go, but it is already changing global 

perceptions of Saudi Arabia.

02

FOOTNOTES:

[1] https://vision2030.gov.sa/en 

[2] https://www.cia.gov/library/publications/the-world-factbook/rankorder/2004rank.html 

[3] https://vision2030.gov.sa/en/ntp 
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This document has been prepared and issued by HSBC Bank Middle East Limited, regulated by the Central Bank of the U.A.E for the purposes of 
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referred to in this document and you should not rely on any information in this document as constituting investment advice. No member of the 
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